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Foreword
Welcome to Tourism Research Australia’s (TRA) 2013 edition of the
Tourism Investment Monitor, which aims to estimate the total value of
large scale projects in the tourism investment pipeline in 2012.
The Tourism Investment Monitor signals to current and potential investors
that the total value of the tourism investment pipeline increased in 2012
over the previous year despite a very competitive investment climate.
This report shows that the total value of the Australian tourism
investment pipeline was $44.1 billion in 2012, featuring $5.6 billion in
new and refreshed investment in accommodation, $28.9 billion in
aviation (mainly in new generation aircraft) and $9.6 billion in arts and
recreation infrastructure.
Investment is required to provide the additional infrastructure needed
to reach the 2020 Tourism Industry Potential (the Potential), which
ultimately aims to grow overnight visitor expenditure within Australia to
between $115 billion and $140 billion under Tourism 2020.
Key targets for additional infrastructure within the Potential include
growing accommodation supply by an additional 40,000 rooms,
growing international aviation capacity by between 40 and
50 per cent and growing domestic aviation capacity by between
23 and 30 per cent. While progress is being made towards achieving
each of these targets and the tourism investment pipeline is continuing
to grow, the Tourism Investment Monitor shows that there is still much to
be done to achieve the Potential’s ambitious supply side targets.
TRA recognises that the Tourism Investment Monitor is not a complete
listing of all investments in tourism-related industries, but it does include
most of the larger investments.
Researchers should note that this document continues to evolve;
this year’s edition incorporates a revised methodology that includes
additional sources of information, changes to definitions for some
projects, and the exclusion of aviation fleet options and sales of existing
accommodation stock from the investment pipeline. Researchers
should refer to the Introduction for more detail on the changes, and
headline estimates should only be compared to the amended figures
in the first (2012) edition of the Tourism Investment Monitor as outlined in
the Introduction.

Leo Jago
Chief Economist and General Manager
Tourism Research Australia

www.tra.gov.au
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Executive summary
Key findings
The tourism investment pipeline is now estimated to have been
$44.1 billion in 2012—this $7.9 billion increase (22 per cent) in pipeline
investment (between amended 2011 and 2012) indicates that the
industry is moving in the right direction to achieve its growth potential
and reach the Tourism 2020 objectives (Table ES1)1.
This growth in the investment pipeline further demonstrates that the
attractiveness of investing in key tourism-related industries appears to
be improving, and could continue to increase with the likely slowing
from record levels of investment in the mining and energy sectors in
Australia. This could also mean that the industry will likely have greater
access to capital and labour.
Under Tourism 2020, the Tourism Industry Potential (the Potential) aims to
grow annual overnight visitor expenditure to between $115 billion and
$140 billion. The key infrastructure targets to achieve this include growing
accommodation supply by an additional 40,000 rooms, growing
international aviation capacity by between 40 and 50 per cent and
growing domestic aviation capacity by between 23 and 30 per cent.
Table ES1: Tourism investment pipeline, 2012

Sold a

Under
consideration /
possible

Committed
/ under
construction
/ recently
completed

Australia’s
tourism
investment
pipeline is
worth $44
billion, an
increase of
$8 billion
compared to
2011.

Total

($ million)
Accommodation
(hotels and resorts)

1,440

2,561

3,008

5,569

Transport (aviation)

NA b

5,219

23,721

28,940

Arts and recreation
services

NA

b

4,021

5,599

9,620

1,440

11,801

32,328

44,129

All categories

Sources: Australian Bureau of Statistics (ABS); Bureau of Infrastructure, Transport and Regional
Economics (BITRE); Centre for Aviation (CAPA); Deloitte Access Economics (DAE); Jones Lang
LaSalle Hotels (JLLH); STR Global; Tourism Research Australia (TRA); various.
(a) Estimate provided by JLLH for the 2012 calendar year; not included in the total value of the
pipeline.
(b) Not within the scope of this report.
See Appendix B and the Glossary for an explanation of the phases of the tourism investment
pipeline.

Investment is strongest in Queensland (Qld), New South Wales (NSW),
Western Australia (WA), and Victoria (Vic). These states, in combination,
accounted for 82 per cent of total pipeline investment in 2012
(Appendix A). In particular:
• 83 per cent of the accommodation investment pipeline is in NSW,
Vic, and Qld

1

When aggregating, projects of $20 million and above for the three main tourism sectors—
Accommodation, Transport (aviation), and Arts and recreation services—are included.

www.tra.gov.au
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• 80 per cent of aviation (excluding fleet) investment occurs in Qld
and WA
• 50 per cent of arts and recreation sector investment is in NSW
and WA.
The tourism investment pipeline has grown substantially in the last
12 months, with an additional $7.9 billion in the pipeline in 2012
(compared to amended 2011), the majority ($7.9 billion) being from
the transport sector (Figure ES1)2. As a consequence, the transport
sector continues to dominate tourism-related investment, particularly
in aviation fleet investment. While growth in aviation transport
capacity should facilitate a growing number of international and
domestic visitors to travel to and around Australia, the accommodation
investment pipeline needs to grow sufficiently to provide enough new
rooms to accommodate the expected increase in visitors.
Figure ES1: Change in tourism investment pipeline, 2012 compared to
amended 2011
$9,000
$8,000
$7,000
Change ($m)

Substantial
aviation fleet
investment
needs to be
balanced with
adequate
levels of
investment
in the
accommodation
and arts and
recreation
services sectors.

$6,000
$5,000
$4,000
$3,000
$2,000
$1,000
$0
-$1,000
-$2,000
Under consideration /
possible

Accommodation (hotels and resorts)

Committed /
under construction /
recently completed
Transport (aviation)

Total

Arts and recreation services

All categories

Sources: ABS; BITRE; CAPA; DAE; JLLH; STR Global; TRA.

Growth in the value of projects that are ‘Under consideration / possible’
has been as a result of a number of new accommodation and aviation
infrastructure projects entering the planning stages of the pipeline,
including:
• Two accommodation projects worth a combined $1.1 billion. These
are a $592 million redevelopment of Great Keppel Island Resort, and
$500 million for a 900 room hotel in Darling Harbour.
• Five aviation infrastructure projects worth a combined $4.5 billion.
These are the $1.6 billion Brisbane Airport business hub transformation,
$1.3 billion Brisbane Airport parallel runway project, $600 million Perth
Airport third runway, $500 million phase two of the Perth International
Airport expansion, and $500 million Tullamarine third runway.

2
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Note that methodology changes have been applied to the construction of the tourism
investment pipeline in this edition of the Monitor, including additional sources of information,
changes to definitions for some projects, and the exclusion of aviation fleet options and sales
of existing accommodation stock from the investment pipeline. Researchers should consult the
Introduction for more details on the changes, and headline estimates should not be compared
to the first edition of the Monitor.
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Growth in the value of projects that are ‘Committed / under
construction / recently completed’ has largely stemmed from new
aircraft orders in the ‘Committed’ stage, as a result of airlines switching
to Airbus A330s after continued delays in deliveries of Boeing 787s.
Accommodation
• Accommodation investment that is categorised as either ‘Under
consideration / possible’, or ‘Committed / under construction
/ recently completed’ amounted to 9,760 rooms, representing
$5.6 billion. This is an increase of 1,589 rooms from the previous edition
of the Tourism Investment Monitor.
• In addition, in 2012 there were 24 mixed use projects considered in
the accommodation investment pipeline, accounting for upwards of
2,500 rooms.
• When taking new accommodation supply from these mixed use
developments into account, if realised, the total supply of rooms
could amount to 12,250.
• In 2012, 25 hotel and resort property sales occurred, amounting to
$1.4 billion. This was the highest annual value result since the Global
Financial Crisis.
• When compared to the amended first edition of the Tourism
Investment Monitor, the Accommodation pipeline has increased
26 per cent, or by $1.1 billion.
Transport (aviation)
• Investment in the Transport (aviation) industry continues to dominate
the tourism investment pipeline with an estimated $29 billion (or
66 per cent) in 2012. When compared to the first edition of the
Tourism Investment Monitor, the Transport (aviation) pipeline has
increased 37 per cent, or by $7.9 billion.
• Transport (aviation) investment is considered in two parts – airport
infrastructure and aircraft (fleet) investment. In 2012, airport
infrastructure investment is estimated to have been worth $6.4 billion.
• The bulk of Transport (aviation) pipeline investment is attributable to
aircraft investment, either ‘Under consideration / possible’ or ‘Under
construction’, and is estimated to have been worth $22.5 billion in
2012. In addition to this aircraft investment, the value of fleet options
(i.e. those orders that are not definite and are highly subject to
change) remain significant with an estimated value of $10.8 billion.

The
Accommodation
investment
pipeline is
worth $6 billion,
including 9,760
new rooms if
realised.
The Transport
(aviation)
investment
pipeline
is worth
$29 billion,
including $23
billion in new
fleet investment
and $6 billion
in airport
infrastructure.

• Although some of this $22.5 billion in aircraft investment is to replace
older aircraft currently in operation, this investment is on top of the
already strong and growing aviation capacity that has occurred in
both domestic and international aviation sectors in Australia in
recent years.
• While it is expected that some of the $22.5 billion in aircraft
investment will result in increased capacities on inbound and
domestic operations from Australian carriers, airlines will use their fleet
as business needs necessitate, including redirecting fleet onto other
routes as demand requires.

www.tra.gov.au
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Arts and recreation services
• Arts and Recreation investment accounts for approximately
22 per cent of the tourism investment pipeline.
• When compared to the amended first edition of the Tourism
Investment Monitor, the change in the Arts and Recreation
investment pipeline amounts to a decrease of $1.1 billion (or
10 per cent). Driving this change was ‘Under construction’, which
decreased by $1.9 billion, following the completion of various projects
including the $961 million upgrade of Sydney’s Star City Casino, the
$470 million Perth Arena, and the $400 million Greensborough town
centre redevelopment.

The Arts and
recreation
services
investment
pipeline is
worth
$10 billion.

x

• In 2012, Arts and Recreation projects either ‘Under consideration /
possible’ or ‘Committed / under construction’ are estimated to have
been worth $9.6 billion. The most significant category of the pipeline
for Arts and Recreation was ‘Committed / under construction’ with
an estimated value of $5.6 billion.
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Introduction
This is the second edition of the Tourism Investment Monitor (the Monitor),
which aims to summarise information on the wide range of tourismrelated investments and to update the value of Australia’s tourism
investment pipeline that was estimated for the first time in the 2012
version of the Monitor. In doing so, this report reconciles the changes
that have occurred to the investment pipeline since the first edition of
the report.
The Monitor does not aim to be a definitive document for tourism
investment, nor does it provide an analysis of investor behaviour. Instead,
it aims to present an indication of changes within the tourism investment
pipeline to potential investors, industry, operators, and governments, in
order to inform evidence based investment decision making.
The Monitor assesses tourism-specific and related private and public
engineering construction, non-residential building and equipment
investment. The Monitor records projects which are being developed
within Australia regardless of whether the project proponent is an
Australian entity. Additionally, the Monitor covers transactions relating
to the sale of existing stock in the Accommodation industry, but this has
not been included in the tourism investment pipeline.
The data sources used in this edition of the Monitor are similar to those
used for the first edition, such as Deloitte Access Economics (DAE) and
Jones Lang LaSalle Hotels (JLLH). Secondary sources include media
announcements and company annual reports which were used to
confirm the status of some projects. In addition to these data sources,
this edition draws on the Asia Pacific Pipeline Database from STR Global.

Methodology changes
A number of methodological changes have been made to the
compilation of the tourism investment pipeline in this edition of the
Monitor, the impacts of which have been described below. To ensure
comparability between investment figures in the first and second editions
of the Tourism Investment Monitor given the changes in methodology
that have taken place, Table 1 summarises the value of the changes and
presents an amended investment pipeline figure for 2011.

A number
of changes
have been
made to the
methodology
behind the
compilation
of the tourism
investment
monitor. Due to
changes in the
methodology,
the 2011
pipeline has
been revised
down.

• New pipeline data sourced from the STR Global Asia Pacific Pipeline
Database means greater coverage of relevant accommodation
projects. This new data source has added an additional $1.3 billion
to the Accommodation pipeline in 2012.
• The value of hotel and resort transactions is now excluded from
the total value of the Accommodation pipeline. While the
transfer of ownership (or flow of funds) is an important component
of accommodation investment, this type of investment is not
considered to significantly contribute to increasing the available
supply of accommodation rooms. This has reduced the value of
the Accommodation pipeline in 2011 by $1.1 billion (as published
in the previous Monitor). The number and value of hotel and resort
transactions is, however, still presented separately in the Monitor as an
indicator of investor demand for accommodation sector investment.

www.tra.gov.au
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• Some investment sources contain incomplete data on the value of
some accommodation projects. A proxy has been applied to those
projects in this year’s Monitor based on the average cost per room of
known accommodation projects in similar regions. More detail on this
methodology can be provided upon request from TRA.
• Aircraft investment included in the Transport (aviation) pipeline now
excludes optional fleet orders. Unconfirmed fleet options are highly
variable and if included can inflate the value of the aviation pipeline
to a high degree. This change would have reduced the value of the
Transport (aviation) pipeline in 2011 by $4.9 billion (as published in the
previous Monitor).
• Data for the Barangaroo hotel and casino development in Sydney
listed in the Deloitte Access Economics Investment Monitor shows
that the industry pipeline classification for this project has changed
from the arts and recreation investment pipeline in 2011 to the
accommodation pipeline in 2012. Given that this project is also
identified as a mixed use development, TRA has excluded this project
from the accommodation pipeline in this edition of the Monitor.
This reduced the value of the Arts and recreation pipeline in 2011
by $1.0 billion (as published in the previous Monitor). This project is,
however, still included in TRA’s analysis of Mixed use developments.
It can be seen in Table 1 that the net impact of the changes described
above was to reduce the tourism investment pipeline reported for 2011
from $41.9 billion to $36.2 billion. When comparing the value of the
tourism investment pipeline in this edition of the Monitor to the previous
year’s value, the amended figure of $36.2 billion has been used for 2011.
Table 1: Methodology changes applied to the 2011 tourism investment pipeline
Committed /
Under under construction
consideration /
/ recently
Sold
possible
completed

Total

$ million
Total 2011 tourism investment
pipeline (as published)

1,100

13,557

ADDING STR Global
accommodation pipeline data

-

625

688

1,313

REMOVING hotel and resort
transactions

-

-

-

-1,100

REMOVING aircraft (fleet) options

-

-4,900

-

-4,900

REDEFINING arts and recreation
project definitions

-

-1,000

-

-1,000

1,100

8,282

ADJUSTED 2011 tourism
investment pipeline

27,212 41,869

27,900 36,182

ADJUSTED 2011 tourism investment pipeline by sector
Accommodation pipeline

1,100

1,682

NA

2,219

Airport infrastructure

NA

2,219

Aircraft

NA

0

16,700 16,700

NA

4,381

6,317 10,698

1,100

8,282

27,900 36,182

Transport (aviation) pipeline

Arts and recreation pipeline
ADJUSTED 2011 tourism
investment pipeline

2

2,748

4,430

18,835 21,054
2,135

4,354

Tourism Investment Monitor 2013

Project thresholds
With regard to project thresholds:
• The Monitor’s primary threshold is for projects valued at $20 million
or more.
• The threshold for hotel and resort sales is above $5 million.
With this in mind, researchers should note the following caveats:
• The Monitor is not an exhaustive list of current or potential
development projects.
• The Monitor does not claim to account for all tourism investments
but it does include major investments that will impact on supply. In
addition, the Monitor includes an analysis of Accommodation sector
transactions relating to the sale of existing stock.
• The Monitor excludes mixed use developments, due to the difficulties
in ascertaining the value of these projects to particular sectors.
• The Monitor excludes aircraft fleet options, that is, those orders that
are not definite and are highly subject to change.3
• Where possible, TRA has checked major projects with the relevant
company. Where TRA is unable to obtain the estimated cost from the
developer or investor, TRA has estimated project costs.
• The Monitor considers both investment in aircraft and the uptake
of leases by airlines. It provides the market value of the aircraft,
regardless of whether they are purchased or leased.

3

Aircraft fleet options to the value of $4.9 billion were included in the 2011 Monitor.
Consequently, this report has excluded this $4.9 billion from the 2011 pipeline when making
comparisons to last year’s Monitor.

www.tra.gov.au
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The tourism investment environment
Recovery following the Global Financial Crisis (GFC) continues to be
slow for many developed economies:
• The economic recovery in many larger western economies has
been weak, as policy settings tighten to reign in public debt. For
discretionary spending on areas such as tourism, these impacts
are compounded by the still very slow recovery on savings and
wealth (particularly in US and European housing markets) while
unemployment remains high.

Australia’s
economy
continues to
grow at near
trend rates,
reflecting
growth in
demand for
and supply
of tourism
services and
infrastructure.

• Official interest rates remain at near zero for many of the leading
global economies, and heightened risks to the global finance system,
particularly in Europe, remain as reflected by the large difference
between official rates and commercial paper known as the risk
premium.
• Economic growth in Asian markets—which is important for Australian
tourism—recovered quickly from the GFC, and growth remained solid
for the past two years.
Despite the abovementioned problems in many developed
economies, Australia’s economy continues to grow at near trend rates:
• The now long running mining boom (and associated high value of the
Australian dollar) is contributing to unbalanced growth, where mining
and related industries are driving strong growth in Western Australia,
Queensland, and the Northern Territory. This growth is underpinned
by strong investment in these industries.
• The Australian dollar remains at near record levels against the
currencies of most of Australia’s leading tourism source markets,
and continues to trade well above its post-float averages. While
the Australian dollar is expected to ease slightly in the coming years,
a continued high value of the Australian dollar reduces the price
competitiveness of Australia’s international and domestic tourism
services. However, this also means increased value for Australians
travelling overseas.
While it has been a challenging environment for the 283,000 businesses
in tourism-related industries in recent years, there has been growth on
most dimensions but at varying rates:
• Real spending by tourists in Australia has, on average, increased
moderately each year over the 1999 to 2012 period (about 0.7
per cent per year) to $87.9 billion. This overall growth has featured
stronger growth in non-leisure tourism expenditure (mainly for
domestic business/employment and international education)
compared to leisure tourism expenditure.
• Tourism employment increased 0.3 per cent to 531,900 in 2011–12
(compared to 2010–11) with other indicator data suggesting
continued slow growth in employment in tourism-related industries in
the second half of 2012.

4

Tourism Investment Monitor 2013

• Room supply in larger accommodation establishments (15 rooms
or more) increased by 2,700 (or by 1.2 per cent) to 229,300 rooms
in 2012, the strongest increase since 2009. This growth is largely
attributable to licenced hotels and serviced apartments.
• Room yields have continued to increase in 2012 (by 4.1 per cent), a
reflection of low growth in capital city room stock.
• Aviation seat capacity has increased at a solid rate since the mid2000s, but the underpinning drivers were mixed. For international
travel, much of this increased capacity was due to the rapid growth
in Australians travelling overseas. The growth in domestic capacity
was attributed to business demand, in particular additional flights in
regional areas to support the mining boom. This growth, combined
with strong competition between carriers, has placed downward
pressure on airfares (particularly for domestic operations).
Adjusting to the current economic environment is more difficult
for the tourism industry, as it is highly trade-exposed, more labourintensive, and features a high share of businesses employing four or less
employees (91 per cent). This, combined with limited access to lower
priced capital, makes it difficult for tourism operations (smaller ones in
particular) to adjust to changing economic conditions.
The Tourism Forecasting Committee (TFC) forecasts moderate growth
in real tourism expenditure (1.9 per cent per annum from 2011–12 to
2021–22). If mining investment slows in coming years, as it is likely to do,
lower development costs and increased access to cheaper capital
and labour for larger scale construction in non-mining sectors is a likely
result. If so, investment in tourism is likely to gain momentum, a view
which is mirrored by respondents to TRA’s Investor Sentiment Survey
(Box 1).
In the context of competition for investment dollars, the tourism industry
has been performing relatively well compared to other sectors.
Australia is viewed as a safe and secure destination for tourism investors.
Its robust returns on accommodation investment—particularly in CBD
areas—and transparent regulatory environment provides investors with
a high degree of confidence and certainty. Strength from international
visitor arrivals from Asia has seen investor interest in hotel and gaming
facilities in capital cities increase. Similarly, high occupancy rates in
some areas of Australia have prompted increased investment interest in
hotel accommodation. In particular, Australia’s capital cities have been
a focus, as they have some of the highest occupancy levels recorded
in the Organisation for Economic Co-operation and Development’s
(OECD) data.

Good investor
sentiment,
an easing in
mining sector
investment
and continued
favourable
conditions
for tourism
investment
may create
opportunities
for increased
tourism
infrastructure
investment in
the short to
medium term.

In its March 2013 Investment Monitor, Deloitte Access Economics
states that investment in the mining sector—the star of the Australian
investment landscape—is expected to peak in the next 12 months,
making room for investment in other sectors. However, the mining
investment pipeline is far outstripping that of the infrastructure and nonresidential building construction pipelines. This will make it difficult for
other sectors, including those within the tourism investment pipeline, to
completely fill the investment gap left by the mining sector (Figure 1).

www.tra.gov.au
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In comparison to the tourism pipeline, investment pipeline expectations
for key sectors in the Australian economy are as follows:
• Mining: investment beginning to slow, with reduced progress in
planned projects in the pipeline, although this is off a very high base.
• Infrastructure: potential for some growth in the next 2-5 years,
particularly in areas that support mining production.
• Non-resources manufacturing: little to no investment prospects,
particularly given the impact of the Australian dollar on
competitiveness.
• Non-residential building: new approvals are still below their pre-GFC
peak, and little growth is expected even with improving interest rate
conditions.
Figure 1: Investment trends – real value of tourism related building construction
compared to construction in other industries, 2001–02 to 2020–21
700

Deloitte Access Economics forecast

Index, Base = 2001-02
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Engineering construction
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Source: DAE, ABS
Note: Forecasts for tourism-related building construction are not available.
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Box 1: Results of the Investor Sentiment Survey
TRA approached a range of stakeholders to collect their views on
tourism investment in Australia in the short term (next 12 months) and
medium term (2-5 years).
The survey included representation from industry (aviation and
accommodation) and the public sector.
Key findings are:
•

Not surprisingly, respondents ranked ‘access to investment
funding’ and the ‘global financial environment’ as the most
influential factors on potential investment, particularly in the
next 12 months.

•

While ‘improved consumer confidence and discretionary
spending’ was also rated highly by some respondents, the
influence from ‘domestic and international aviation seat
capacity’, and surprisingly ‘exchange rates’, rated as the
least influential.

•

Most respondents were optimistic (or better) regarding
investment in accommodation (either in new stock or
refurbishment) and in aviation infrastructure over both the
next 12 months, and in the next 2-5 years.

•

Respondents were more optimistic about fleet expansion in
domestic aviation in the next 2-5 years, compared to the next
12 months.

•

Around half of the respondents were optimistic in terms of
arts and recreation investment in the next 2-5 years, but most
were either neutral or pessimistic for investment in this sector
in the next 12 months.

www.tra.gov.au
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Key tourism industries: Latest trends in
investment and supply
This section provides an analysis of current supply and investment
trends for each of the following industries: accommodation, transport –
aviation, and arts and recreation. Collectively, these industries account
for over 37 per cent of tourism Gross Value Added (GVA) in 2011–12
(ABS, 2013b).

Accommodation

In 2012,
accommodation
asset transfers
were the
highest since
the GFC, rising
$300 million.

The Australian tourism industry relies heavily on the accommodation
industry, both in terms of direct and indirect tourism industry benefits.
In 2011–12, $12.2 billion of accommodation services were consumed
by domestic and international tourists, generating $6.5 billion in tourism
GVA (or 17 per cent of total tourism GVA) (ABS, 2013b).
Accommodation industry transactions
There were 25 major asset transfers in 2012 providing a total value in
transactions of $1.4 billion – the highest value since the GFC (Figure 2).
While the number of transactions declined (down from 39 transactions
in 2011), the average value of accommodation sector transactions
nearly doubled to $57.6 million per transaction (up from $29.4 million
in 2011).
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Figure 2: Transaction volumes and number of transactions, 2000 to 2012
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Sales were boosted by the sale of large prime-located hotels including
the Sydney/Melbourne/Brisbane Marriot portfolio for $415 million,
which was the largest hotel sale to ever occur in Australia. In addition,
Australia’s largest single asset hotel transaction also occurred in 2012,
with the sale of the Shangri-La Hotel Sydney worth $330 million.
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There was solid growth in hotel sales across Australia, with New South
Wales and Western Australia each achieving record transaction
volumes ($772 million and $116 million, respectively). New South Wales
transaction volumes were underpinned by the record transactions
mentioned above, with price increases also reflecting the limited
availability of investment grade property in Sydney. The sale of Western
Australia’s Esplanade Hotel Fremantle was the highest achieved in that
state. Both Queensland and Victoria achieved volumes that were the
second highest on record ($323 million and $199 million, respectively),
similarly driven by a few key transactions and limited supply in both
markets.
Key messages
According to data available4, TRA estimates that in 2012, the
accommodation investment pipeline (that is, refurbishment and
approved construction of new stock) amounted to $5.6 billion providing
an additional 9,760 rooms to supply (Table 2). This is an increase of
1,589 rooms from the previous edition of the Tourism Investment Monitor.
This significant growth in the value of the accommodation pipeline
is largely as a result of two substantial developments entering the
‘Under consideration / possible’ phase of the pipeline, namely, the
$592 million/250 room redevelopment of Great Keppel Island Resort
and the $500 million/900 room hotel in Darling Harbour.
Table 2: Investment in accommodation, 2012

Under
consideration /
possible

Committed
/ under
construction
/ recently
completed

Solda

Total

Rooms (no.)

3,516

6,244

NA

9,760b

Value ($m)

2,561

3,008

1,440

5,569

The
accommodation
investment
pipeline
increased by
$1 billion in
2012—mainly
from new
projects in
the ‘Under
consideration
/ possible’
phase.

Source: DAE; JLLH; STR Global; TRA
a
Estimate provided by JLLH for the 2012 calendar year; not included in the total value of
the pipeline.
b
The number of rooms estimated in the accommodation pipeline excludes mixed use
developments. Upwards of 2,500 additional rooms are expected from mixed use developments
and, if realised, this could bring the total supply of accommodation rooms to around 12,250.

Compared to amended 2011, this represents a change in the
pipeline of $1.1 billion, with $879 million of new investment for projects
‘Under consideration / possible’ and weaker growth of $260 million in
‘Committed / under construction / recently completed’ projects
(Figure 3).

4

The accommodation investment pipeline database used in compiling this edition of the
Monitor now includes data sourced from the STR Global Asia Pacific Pipeline Database, in
addition to the sources used in the first edition of the Monitor (DAE, JLLH).

www.tra.gov.au
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Figure 3: Change in accommodation investment, 2012 compared to
amended 2011
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Change (rooms)

1,400

$4,500
Rooms (no. - LHS)

Value ($m - RHS)

$4,000
$3,500

1,200

$3,000

1,000

$2,500

800

$2,000

600

$1,500

400

$1,000

200

$500

0

$0

Under consideration /
Committed /
possible
under construction /
recently completed

The supply of
accommodation
rooms could
account for
12,250 rooms,
if supply from
mixed use
developments
is included.

Change ($m)

1,600

$5,000

Sold

Total

Source: DAE; JLLH; STR Global; TRA

The stronger growth in ‘Under consideration / possible’ projects points
to two issues:
1. The accommodation investment pipeline is being replenished with
new projects coming into the pipeline.
2. The slow approval process for some existing planned projects may be
obstructing their transition into the ‘Committed’ phase and hindering
growth in ‘Committed / under construction / recently completed’
projects.
Investor sentiment, however, remains buoyant, with record property
sales in 2012 increasing the value of transactions by $340 million and
expectations for 2013 remaining strong.
Due to the difficulties in ascertaining the tourism industry components
(such as valuing room stock in a mixed residential/non-residential
project), mixed use projects are excluded from the total value of the
tourism investment pipeline.
Even so, in 2012, 24 mixed use projects were identified. TRA estimate
that these projects in total are worth an estimated $11.3 billion,
including $6.6 billion worth of projects that are ‘Under consideration /
possible’ and $4.7 billion classed as ‘Committed / under construction
/ recently completed’. When taking new accommodation supply
from these mixed use developments into account, upwards of
2,500 additional rooms are expected, bringing the total supply of
accommodation rooms to around 12,2505.

5

10

Projects considered as mixed use excluded from the accommodation investment pipeline
include the Innisfail Queensland golf course and tourist resort development ($1.4 billion), the
Essendon Fields airport redevelopment including a four star hotel ($1 billion), the Caulfield
Race Course development including a hotel component ($1 billion), the Barangaroo casino
and hotel development ($1 billion), the Surfers Paradise Jewel development ($950 million), golf
resort in Ballarat ($850 million), Docklands Melbourne development ($700 million), Southpoint
Brisbane development ($650 million), a 500 room hotel and gaming complex at Burswood
casino ($568 million), and Canberra’s NewActon Nishi Hotel development including a 68 room
boutique hotel ($550 million), as well as 14 other projects valued at under $500 million. Note
that room supply for mixed use developments are not confirmed for all projects, consequently
there may be greater than 2,500 rooms in mixed use developments.
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Transport (aviation)
In 2012, most of the 12.3 million international visitor movements in and
out of Australia were by air, with 80 per cent arriving and departing
through the main gateways of Sydney, Melbourne, and Brisbane.
Ongoing investment in aviation transport equipment (fleet) and
infrastructure is critical for the industry to remain competitive.
Aircraft investment
TRA estimates that the value of aircraft in 2012 that were under
consideration, on order, or under construction amounted to
approximately $22.5 billion (Table 3). This estimate does not
differentiate between aircraft that are either owned outright or leased
by the airline and it should be noted that it is common practice by
airlines to operate aircraft using a ‘sale and leaseback arrangement’.
Of the $22.5 billion, Qantas/Jetstar orders accounted for around
$16.4 billion (mainly from additional Airbus A380s and A320s).
Qantas also has an option to purchase around 50 Boeing 787s6,
which if exercised, TRA estimates this investment would be worth around
$10 billion. Virgin Australia orders accounted for around $6 billion
(mainly from additional Boeing 737s). Virgin also has additional options
for four Boeing 787-8s, which would cost approximately $800 million
if exercised.
Aviation infrastructure investment
TRA estimates that the value of aviation infrastructure investment in
2012 was $6.4 billion (Table 3). The value of aviation infrastructure
investment ranges from $40 million for an upgrade of the Darwin
International Airport to $1.3 billion for a parallel runway at Brisbane.
Much of the pipeline investment is yet to be approved and is listed as
being either ‘Under consideration / possible’ ($5.2 billion).

In 2012,
$23 billion
of transport
(aviation)
investment was
from aircraft
investment
— the largest
component
of the total
tourism
investment
pipeline.

Five of the eight states and territories had airport infrastructure projects
in 2012 that were either under construction, or being considered.
Investment in runway upgrades and expansions are listed for five
airports (Canberra, Brisbane, Melbourne, Sunshine Coast and Perth).
Terminal upgrades and expansions are also either underway or planned
for five airports (Perth domestic and international, Darwin international,
Canberra, Melbourne and Brisbane).
Key messages
TRA estimates that in 2012, total transport (aviation) pipeline investment
was worth $29 billion. A significant component of this investment relates
to aircraft fleet expansion by national carriers.

6

Qantas originally had orders for 85 B787s, however, due to longer than expected delays
Qantas has cancelled 35 firm commitments (retaining 50 options from 2016) and placed
additional A330 orders.

www.tra.gov.au
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Table 3: Investment in transport (aviation) ($m), 2012
Under
consideration
/ possible

Committed

Under
construction

Total

($ million)
Airport infrastructure

5,219

0

1,210

6,429

0

NA

22,511

22,511

5,219

0

23,721

28,940

Aircraft
Total

Source: Airbus; Boeing; CAPA; DAE; TRA

The transport
(aviation)
pipeline
increased by
$8 billion in
2012—mainly
from new
aircraft orders.

The value of aviation pipeline investment increased by $7.9 billion in
2012, driven by significant growth in aircraft investment (up $5.8 billion)
(Figure 4). Airport infrastructure investment also increased (up
$2.1 billion), with $2.7 billion of new projects ‘Under consideration /
possible’ offset by a fall in projects ‘Under construction’ as they are
completed and exit the pipeline.
Growth in the tourism investment pipeline needs to be balanced across
all sectors, to ensure that price inefficiencies are not created. In 2012,
pipeline investment has been heavily directed towards the transport
sector, particularly aviation fleet investment. This focus needs to be
balanced with adequate levels of investment in aviation infrastructure,
as well as accommodation and arts and recreation infrastructure.
Figure 4: Change in aviation investment ($m), 2012 compared to
amended 2011
$8,000
Airport infrastructure
$7,000
Aircraft
Change ($ m)

$6,000

Total

$5,000
$4,000
$3,000
$2,000
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-$1,000
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Committed
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Source: Airbus; Boeing; CAPA; DAE; TRA

Leisure tourism infrastructure (arts and recreation services)
Arts and recreation services investment
In 2012, there were 38 projects valued at $9.6 billion in the arts and
recreation investment pipeline (Table 4). TRA estimates that $4.0 billion
worth of projects are ‘Under consideration / possible, while there are
around $5.6 billion either ‘Committed’ or ‘Under construction’.
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Projects include approximately $2.2 billion for sports grounds and
stadium improvements, $1.9 billion towards investment in casinos and
gaming venue development, and $1.6 billion towards arts and cultural
infrastructure.
Of the 38 projects, seven are valued at more than $500 million, with the
new Perth Stadium in Burswood under consideration for $1.2 billion, the
Darling Harbour Live project committed for $1 billion and the upgrade
of Star City Casino in Darwin under construction for an estimated
$961 million.
Table 4: Investment in arts and recreation infrastructure ($m), 2012
Under
consideration /
possible

Committed

Under
construction

Total

($ million)
Total

4,021

2,270

3,329

9,620

Source: DAE; JLLH; TRA

The arts and recreation sector is the only sector this year to show a
decrease in infrastructure investment, compared to amended 2011.
In 2012, pipeline investment fell by $1.1 billion, mainly due to a lack of
replenishment as projects have moved from being ‘Under consideration
/ possible’ into the ‘Committed’ phase, and fewer projects in the
‘Committed’ phase moved through to ‘Under construction’ (Figure 5)7.

Investment
in arts and
recreation
infrastructure
fell $1 billion in
2012—with few
new projects
entering the
pipeline.

Figure 5: Change in arts and recreation infrastructure investment ($m), 2012
compared to amended 2011
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Source: DAE; JLLH; TRA

7

Note that DAE changed the industry pipeline classification for the Barangaroo hotel and casino
development in Sydney (valued at $1 billion) from the arts and recreation investment pipeline
in 2011 to the accommodation pipeline in 2012. Given this mixed use development, TRA has
excluded this project from the accommodation pipeline in this edition of the Monitor.

www.tra.gov.au
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Conclusion
The tourism industry is a combination of many industries. As Tourism
2020 highlights, the industry requires growth across many critical areas
of the tourism supply chain, in order to compete with the strengthening
competition (and investment) from overseas destinations, and the
intense competition from other industries within Australia.
TRA’s updated estimate for the tourism investment pipeline of
$44.1 billion in 2012 demonstrates that there is optimism in the industry,
despite the moderate growth in nominal visitor expenditure in the past
few years.

The outlook
for tourism
investment
remains
optimistic,
with easing
mining and
energy sector
investment,
easing back of
the Australian
dollar, and
strong
inbound visitor
arrivals each
supporting
decisions to
invest in the
industry.

As the $7.9 billion increase in pipeline investment demonstrates
(between amended 2011 and 2012), the attractiveness of investing
in key tourism-related industries appears to be improving, and could
continue to increase with the likely slowing from record levels of
investment in the mining and energy sectors in Australia. This could
also mean that the industry will likely have greater access to capital
and labour.
Along with the slowing of the mining boom is the easing back of the
Australian dollar. On this basis, the Tourism Forecasting Committee
suggests stronger growth in visitor arrivals, particularly from China, but
also from other parts of Asia. Broader economic recovery in Europe
may also see a return to stronger growth in high yielding European
visitors as this decade progresses.
Even so, the conversion from pipeline investment to increases in actual
supply has been uneven. In the four years from 2009 to 2012, only
growth in international and domestic aviation has been strong. Growth
in accommodation (despite rising room yields), and leisure based
infrastructure has been low (for more information, see TRA Quarterly,
issue 2 – www.ret.gov.au/tra).
Several broader conclusions can be drawn from this edition of the
Monitor:
• Investment and ultimately supply in the aviation sector servicing
Australia is likely to occur at a pace that will more than meet
existing Tourism 2020 requirements. Currently, around 66 per cent
of total aviation capacity servicing Australia is provided by nonAustralian carriers.
• Increased investment in aviation fleet will also need to be supported
by increased investment across all sectors to service a larger numbers
of visitors.
• Room yields have increased strongly in recent years in capital cities.
If the growth in yield that has appeared in 2012 continues, investor
interest in the accommodation sector should also continue.
• Growth in Australian room stock needs to be more widespread as
most of the growth in room stock has occurred in Melbourne in the
three years since 2009. This edition of the Monitor indicates that
room stock development could potentially increase by an additional
12,250 rooms (including mixed use development).
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• Substantially more accommodation pipeline growth is needed in
order to reach the Tourism 2020 goals for accommodation supply by
2020. Given the timeframe required for approvals and construction,
projects will need to be put forward by 2015 if they are to be
completed by 2020 and the Tourism 2020 target achieved.
• Similar to the first edition of the Monitor, investment in arts and
recreation infrastructure has been low, but it remains critical for the
development of a diverse tourism product offering.
Progress in the above three areas and the value of the pipeline will be
re-assessed in the 2014 Tourism Investment Monitor.

www.tra.gov.au
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Appendix A: Analysis by sector and state/territory
Figure A1 Tourism investment pipeline – Sector shares by state/territory, 2012
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* Includes $22.5 billion in fleet expansion not allocated to states/territories
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Table A1 Tourism investment pipeline – value of sector by state/territory and
completion phase, 2012 ($ million)

Solda

Under
consideration /
possible

Committed
/ under
construction
/ recently
completed

Total

($ million)
Accommodation
New South Wales

772

1,107

673

1,781

Victoria

199

444

1,284

1,728

Queensland

323

814

311

1,126

0

0

305

305

South Australia
Western Australia

116

166

222

388

Tasmania

0

30

30

60

Northern Territory

0

0

113

113

Australian Capital Territory

0

0

70

70

1,440

2,561

3,008

5,569

Australia
Aviation
New South Wales

NA

0

0

0

Victoria

NA

800

0

800

Queensland

NA

3,319

0

3,319

South Australia

NA

0

0

0

Western Australia

NA

1,100

750

1,850

Tasmania

NA

0

0

0

Northern Territory

NA

0

40

40

Australian Capital Territory

NA

0

420

420

Unallocated

NA

0

22,511

22,511

Australia

NA

5,219

23,721

28,940

New South Wales

NA

521

2,084

2,605

Victoria

NA

330

440

770

Queensland

NA

100

1,171

1,271

South Australia

NA

1,050

634

1,684

Western Australia

NA

2,020

153

2,173

Tasmania

NA

0

60

60

Northern Territory

NA

0

961

961

Australian Capital Territory

NA

0

96

96

Australia

NA

4,021

5,599

9,620

New South Wales

772

1,628

2,757

4,386

Victoria

199

1,574

1,724

3,298

Queensland

323

4,233

1,482

5,716

b

Arts & recreation

Total

South Australia

0

1,050

939

1,989

116

3,286

1,125

4,411

Tasmania

0

30

90

120

Northern Territory

0

0

1,114

1,114

Australian Capital Territory

0

0

586

586

Western Australia

Unallocated

b

Australia

30

0

22,511

22,511

1,440

11,801

32,328

44,129

Sources: CAPA; DAE; JLLH; STR Global; TRA
(a) Estimate provided by JLLH for the 2012 calendar year; not included in the total value of the
pipeline.
(b) Includes $22.5 billion in fleet expansion not allocated to states/territories.

www.tra.gov.au
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Table A2 Tourism investment pipeline – proportion of state/territory investment
by completion phase, 2012 (per cent)

Solda

Under
consideration /
possible

Committed
/ under
construction
/ recently
complete

Total

(Per cent)
Accommodation
New South Wales

43

62

38

100

Victoria

12

26

74

100

Queensland

29

72

28

100

0

0

100

100

South Australia
Western Australia

30

43

57

100

Tasmania

0

50

50

100

Northern Territory

0

0

100

100

Australian Capital Territory

0

0

100

100

26

46

54

100

Australia
Aviation
New South Wales

NA

-

-

-

Victoria

NA

100

0

100

Queensland

NA

100

0

100

South Australia

NA

-

-

-

Western Australia

NA

59

41

100

Tasmania

NA

-

-

-

Northern Territory

NA

0

100

100

Australian Capital Territory

NA

0

100

100

Unallocated

NA

0

100

100

Australia

NA

18

82

100

New South Wales

NA

20

80

100

Victoria

NA

43

57

100

Queensland

NA

8

92

100

South Australia

NA

62

38

100

Western Australia

NA

93

7

100

Tasmania

NA

0

100

100

Northern Territory

NA

0

100

100

Australian Capital Territory

NA

0

100

100

Australia

NA

42

58

100

b

Arts & recreation

Total
New South Wales

18

37

63

100

Victoria

6

48

52

100

Queensland

6

74

26

100

South Australia

0

53

47

100

Western Australia

3

74

26

100

Tasmania

0

25

75

100

Northern Territory

0

0

100

100

Australian Capital Territory

0

0

100

100

Unallocated

0

0

100

100

Australia

3

27

73

100

b

Sources: CAPA; DAE; JLLH; STR Global; TRA
(a) Estimate provided by JLLH for the 2012 calendar year; not included in the total value of the
pipeline.
(b) Includes $22.5 billion in fleet expansion not allocated to states/territories.
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Appendix B: Data sources
Tourism Research Australia has utilised a number of resources to
compile the tourism industry investment pipeline database, used in
this report. There are three main sources - Deloitte Access Economics
Investment Monitor; Jones Lang LaSalle Hotels; and STR Global Asia
Pacific Pipeline Database.
The Deloitte Access Economics (DAE) Investment Monitor provides
details on the total investment chain from pre-approval through to
completion for a number of industries (including accommodation) in
four ‘project’ stages:
• Possible: projects which have been announced, but no early
decision has been made on whether to proceed
• Under consideration: a decision whether to proceed is expected in
the near future
• Committed: projects where a decision to proceed has been
announced but construction has not yet started
• Under construction: where work has commenced on the project.
DAE only lists individual projects worth $20 million or more (excluding
land costs), and reports on projects at a single location and purpose.
It also splits information on the accommodation sector by hotels and
resorts, but it does not include the number of rooms to be built in
specific investments.
Jones Lang LaSalle Hotels (JLLH), a global real estate services firm
focused exclusively on the accommodation and hospitality sector,
provides comprehensive analyses on the accommodation industry, in
particular across the ten major markets, while tracking supply projects
across many more throughout Australia. TRA has predominately
referenced JLLH’s Hotel Intelligence Australia, Australian and New
Zealand Hotel Development Register, and Asia Pacific Investment
Highlights.
The JLLH accommodation development register tracks
accommodation projects as they are mooted, proposed, under
construction, completed or taken out of the market.
JLLH’s specific sources for tracking Australian accommodation
development projects are identified as ‘press, local councils, Cordell’s
construction database, tourism organisations, hotel operators and
developers, as well as from local Jones Lang LaSalle Hotels’ offices’.
JLLH then publish information on projects likely to commence
construction over the next two to three years. In this regard, it is likely
to include larger projects, both in terms of refurbishment and for
investment in new capital stock, as well as showing the key messages
from other data sources.

www.tra.gov.au
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The STR Global Asia Pacific Pipeline Database provides a monthly
summary of the number of hotel and resort pipeline projects, recently
opened hotels and the number of existing hotels to give a picture of
current and future supply within Australia. Similar to the DAE Investment
Monitor, the STR Global database provides details on the investment
pipeline chain from pre-approval through to completion in four
‘project’ stages:
• Pre-planning: projects which have been announced, but no
architect has been selected
• Planning: initial approvals have been granted, an architect or
engineer has been selected for the project and plans are underway
• Final planning: projects where construction will start within four
months or the project is about to go out for bids
• In construction: where ground has been broken or the owner is
finalising bids on the prime (general) contract.
STR Global does not supply information on the value of all projects,
however, it does include the number of rooms to be built. TRA draws on
information from industry and media to source the value of projects to
include in the Monitor.

Alignment of data sources
TRA uses each of these three information sources to assess the latest
investment and supply of key infrastructure. These sources are used
by TRA to construct a tourism investment pipeline database for use in
compiling the Tourism Investment Monitor.
In doing so, the project stages presented by DAE in its Investment
Monitor have been broadly adopted and applied to information
sourced from the JLLH and STR Global databases in the following way:
• Under consideration / possible: includes projects identified as
‘possible’ (DAE), ‘under consideration’ (DAE), ‘pre-planning’
(STR Global), ‘planning’ (STR Global), ‘final planning’ (STR Global).
• Committed / under construction / recently completed: includes
projects identified as ‘committed’ (DAE), ‘under construction’
(DAE and JLLH), ‘in consideration’ (STR Global), ‘recently completed’
(JLLH).
• Sold: includes accommodation property transactions identified
by JLLH.
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Glossary
These definitions are predominantly compiled from various ABS releases
relating to this analysis.
Asset

Entities functioning as stores of value over
which ownership rights are enforced
by institutional units, individually or
collectively, and from which economic
benefits may be derived by their owners
by holding them, or using them, over a
period of time. The economic benefits
consist of primary incomes derived
from the use of the asset and the value,
including possible holding gains/losses,
that could be realised by disposing of or
terminating the asset.

Accommodation

Buildings primarily providing short-term
or temporary accommodation on a
commercial basis, including:
• Self-contained, short-term apartments
(e.g. serviced apartments)
• Hotels (predominantly
accommodation), motels and guest
houses, boarding houses, cabins
• Other short-term accommodation
(e.g. migrant hostels, youth hostels,
lodges).

Activity:

www.tra.gov.au

Activity referring to value of a specific
stage of the construction undertaken,
e.g. work commenced, work done or
work yet to be done.
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Arts and recreation services: The Arts and recreation services industry
consists of entities relating to:
• ‘Heritage activities’ such as museum,
parks and garden operation
• ‘Creative and performing arts
activities’ such as performing arts
operations, creative artists, musicians,
writers and performers and performing
art venue operations
• ‘Sports and recreation activities’
such as health and fitness centre and
gymnasium operations, sports and
physical recreation clubs and sports
professionals, sports and physical
recreation venue, grounds and
facilities operations, sports and physical
recreation administrative activities,
horse and dog racing administration
and track operation, other horse and
dog racing activities, amusement park
and centre operations, amusement
and other recreational activities not
elsewhere classified
• ‘Gambling activities’ such as casino
operation, lottery operation and other
gaming activities.
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Average Daily Rate (ADR)

The average rental income per
occupied room in a given period.

Average occupancy rate

The proportion of room nights occupied
by visitors in hotel, motel or a serviced
apartment accommodation.

Aviation

National and international passenger
and aircraft movements between
domestic and international airports.

Committed/ Under
construction/ Recently
completed

Tourism investment pipeline projects
that are definite and have approval to
proceed, including recently completed
accommodation projects. Projects
may be in the committed phase where
construction has not started, in the
construction phase where work has
commenced, or may have recently
been completed (see Appendix B).
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Hotels

Establishments which operate a public
bar and which provide accommodation
on a room/unit/apartment/suite basis
rather than by the bed (as is the practice
of visitor hostels). Most guest rooms
are equipped with a bath/shower
and toilet but not full cooking facilities
(i.e. hot plates and oven/microwave).
Hotels and resorts may also include
establishments referred to as resort
hotel and spa, luxury hotel, apartment
hotel, boutique hotel, hotel motel, and
commercial hotel.

Motels, private hotels and
guest houses (Motels)

Establishments that do not operate
a public bar but which provide
accommodation on a room/unit/
apartment/suite basis rather than by the
bed (as is the practice of visitor hostels).
A guest house is typically a personal
residence with some accommodation
available for paying guests.

Nominal value/ Current
price value

A value which has not been adjusted for
inflation.

Real value/
constant price value

A value which has been adjusted for
inflation, relative to a base period.

Recreation facilities
construction

The construction of facilities excluding
buildings and includes golf courses,
playing fields, racecourses, stadiums,
swimming pools, landscaping, and park
construction.

Refurbishment

Building activity carried out on existing
buildings—also known as alteration and
additions.

Regional areas

The areas of a state or territory excluding
its capital city tourism region.

Revenue

Financial gain by an entity from using
assets (machinery, building equipment
etc) or Gross Operating Surplus as a
proportion of value of capital asset.

Revenue per available
room (RevPAR)

Calculated by multiplying a hotel’s
average daily room rate (ADR) by its
occupancy rate.

www.tra.gov.au
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Rooms

Rooms available for accommodating
short-term paying guests at each hotel and
resort, motel, guest house, and serviced
apartment during the survey period. Units,
apartments and suites are treated as rooms
for these types of establishments.

Serviced apartments

Establishments which mostly comprise
self-contained units at the same location,
and which are available on a unit/
apartment basis to the general public for
a minimum of one night. The units should
have full cooking facilities (i.e. hot plates
and oven/microwave), refrigerator and
bath/shower and toilet facilities; all bed
linen and towels should be provided,
and daily servicing (i.e. cleaning and
bed making) must be available through
the on-site management, although this
service may not necessarily be used.

Takings from
accommodation

Revenue received from the provision of
accommodation (excluding revenue
received from the provision of meals and
other foods and beverages).

Tourism related industries

Refers to the sum of three ANZSIC industry
divisions namely; Accommodation and
Food services; Transport, postal and
warehousing and Arts and recreation
services. These industries were selected
depending upon their importance for
tourism and the availability of information
from published sources.

Tourism 2020

Represents an integration of the National
Long-Term Tourism Strategy with the
growth aspirations of the 2020 Tourism
Industry Potential. Tourism 2020 represents
an unprecedented level of cooperation
between industry and the Australian and
state and territory governments to address
the barriers to industry growth. It is a whole
of government approach to improve the
industry’s productive capacity. It focuses
on creating a policy framework that will
support industry growth and provide
industry with the tools to compete more
effectively in the global economy and to
take advantage of the opportunities that
Asia presents.
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Transaction volumes

The value of transactions (i.e. sales) that
have taken place during a given time
period.

Transport buildings

Buildings primarily used in the provision
of transport services, namely passenger
transport buildings (e.g. passenger
terminals), non-passenger transport
buildings (e.g. freight terminals),
commercial car parks (excluded are
those built as part of, and intended
to service, other distinct building
developments), and other transport
buildings.

Transport infrastructure

The construction work done relating
to bridges, harbours, railways, road,
highways and subdivisions.

Under consideration/
possible

Tourism investment pipeline projects that
have been announced but may not
have final approval to proceed. Projects
may be in the possible/pre-planning
phase awaiting early approval decisions,
or in the final planning/ consideration
phase where final approval and
commencement is expected (see
Appendix B).

Value of work done/
completed

The value of work done for the private
sector consists of the value of work done
on prime contracts, plus speculative
contracts, plus work done on own
account. The value of work done for
the public sector is the work done by
the organisation’s own workforce and
subcontractors.

www.tra.gov.au
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